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Param Shredhyay Shri Mahatma Gandhiji 150 Birth Centenary

Mahatma Gandhiji was born on October 2, 1969 at Porbandar. His name was Mohandas. His mother's name was Putalibai
and his father's name was Karamchand Gandhi. Gandhiji marries to Kasturbai. He became barrister from England in 1991. In
1993 he departed for South Africa for legal suit of an Indian Merchant. He stayed there for 21 year. He agitated non violence
for civil rights for the first time. He returned to India in 1914 and accepted leadership in agitation for independence. He
became President of Indian National Congress in 1924. In protest of tax on Salt he leaded 400 km. march from Sabarmati to
Dandi. He made popular the Charakha (Spinning wheel) and Khadi for self employment. In 1931 he participated in Round
Table Conference at England as representative of Congress. In Quit India Agitation in 1942, Gndhiji was arrested and releases
in 1944. India became Independent in 1947 in which there was major role of Gandhiji. He has pain for not preventing the
division of India despite of hard endeavors. He started Fast for preventing the riots that broke-out due to division of India. He
was assassinated onJanuary 30, 1948. The year 2019-20 s celebrated as his one and half century year.
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Param Shredhay Shree Dattopant Thendagi ji Birth Centenary

Shree Dattopant Thengadiji was born on November 10, 1920 at village Arvi, Taluka wardha. His mother's name was
Janakibai, and father's name was Bapurao Thengadi. He studied up to M.A., L.L.B. After completion of study, he became the
Pracharak of RSS in 1942. In the beginning he gave his notable contribution for RSS activities in Kerala, West Bengal etc.
States under the guidance of Param Pujya Sarsanghchalak shri Guruji. With RSS activities, he studies different sections of the
society and founded several organizations such as, Akhil Bharatiya Vidhyarthi Parishan in 1948, Bharatiy Mazdur sangh in
1955, Bharatiya Kisan Sangh in 1979, Samajik Samarasata Manch in 1985, Swadeshi Jagaran Manch in 1991, Sarvapanth
Samadar Manch in 1992 etc. From 1964 he remained as Member of Rajya Sabha for 12 years. He had extraordinary skill to
deliver lecture fluently on any subject. He visited foreign countries for 29 times on the invitations from different countries.
His life was simple, aesthetic, devoted to mission He has written 85 books on different subjects. He died on October 14, 2004
at Pune. The year 2020 is celebrated as his birth centenary.
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NOTICE FOR 23" ANNUAL GENERALMEETING

It is hereby informed to all the members of Shri Keshav Co-operative Credit Society Ltd. that, 23" Annual General Meeting of the
society has been scheduled as mentioned below to transact the business as per the agenda. It is humble request to all the members to
remain presentin the meetingintime and participate actively.

DateandDay : 01/11/2020, SUNDAY
Time : 4-00P.M.
Place : Bharati Mango Farm, At. Chitravad, Ta. Talala, Dist. Gir Somnath
: AGENDA :
To confirm the minutes of the General Meeting held on June 30, 2019.

To approve the 23nd Annual Report of the Board of Directors, Profit & Loss Account forthe year ended on March 31, 2020, and the
Balance Sheetas on those date.

To approve the appropriation of the profits of the year ended on March 31,2020 as per the Bye-laws of the Society.
To appoint the Auditor for the internal audit of the accounts for the year 2020-21 and to ascertain his remuneration.
To ascertain the borrowing limit as per bye-laws.

ont (S Y

To approve the amendmentin Bye-laws as suggested by the BOD for conversion of the Society in to Multi-State Society.




7. Totransactany other business with the permission of Chair.

By the order of the Board of Directors.
Place:Junagadh Narendra Bhut
Date: 15-10-2020
Note:

1. Ifthere is no Quorum, the meeting shall be adjourned. Such adjourned meeting shall be held at the same place and the same day
after one hour. Such meeting shall not be required the quorum.

Managing Director

Members are requested to bring with them the copy of this Annual Report.

If any member of the society desires to have any information in connection with the Annual Accounts, he/she may demand in
writing seven days before the date of the meeting and receive personally fro the office of the society during working hours.

A wola-l 2is »as Progress of the Society-at a Glance

Year Share Reserve Deposit Advances Net Profit | Memb | Branch | Divi
as 22y AUl Al T Al sl | uGUAE | arul | Q4L
1997-98 342800 1420 1594431 812257 -38519 284 1 0%
1998-99 695100 3070 4686464 4628592 45774 613 1 6%
1999-00 1618500 31639 | 12094451 11632833 251455 1493 2 10%
2000-01 2631500 192212 | 25408142 21607698 442146 2406 41 10%
2001-02 3204400 535826 | 34734313 28636760 905999 2975 41 11%
2002-03 3672500 | 1178175 | 49037418 26872265 928187 3310 41 11%
2003-04 3996700 | 1808604 | 51860164 29108303 1109153 3815 41 11%
2004-05 4243300 | 2450696 | 47607485 32379595 1143522 4036 41 11%
2005-06 4740100 | 3925829 | 60277216 44783479 1270000 4235 41 11%
2006-07 5138000 [ 5404816 | 78345507 52546975 2093900 4997 41 11%
2007-08 5663100 [ 6883017 | 91106377 69522942 2439500 5866 41 11%
2008-09 6077400 | 9990763 | 107574286 84464313 3238272 6215 41 11%
2009-10 6650600 | 13575562 | 161562466 | 117918462 3460719 6723 41 11%
2010-11 7519900 | 16749394 | 202408555 | 159280537 3918880 7050 51 11%
2011-12 8507000 | 20907040 | 254666112 | 212610090 5724354 7462 51 15%
2012-13 10037900 | 26134469 | 352756404 | 283852567 6626048 8644 6| 15%
2013-14 12106200 | 33433228 | 283153345 | 242742607 10814760 10542 10| 15%
2014-15 13329000 | 42178668 | 378060020 | 224168300 7422000 12029 10| 15%
2015-16 16312100 | 47068900 | 513711613 | 321592970 10029670 16713 14| 15%
2016-17 19708300 | 55499455 | 592641627 | 401550609 14028243 20771 14| 15%
2017-18 22688200 | 66013649 | 694725751 | 459266929 14563975 25060 19| 15%
2018-19 25988900 | 76373001 | 846369989 | 495881532 11689275 29583 19| 15%
2019-20 29209100 | 84101452 | 933389849 | 635792693 14503602 30413 22 | 15%*
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54 UM, AUdAIA FAUAELL] sl .
No. Name Business Designation Phone No.
1 | sl eorensd deul Maa [as RO 97272 84112
Shri Chhaganbhai Pethani Retired-Teacher Chairman
2 | Al geAlareusd sladda [Bres2 S AHA 94275 01194
Shri Harjivanbhai Dholariya Builder Vice Chairman
3 | 2l ARmgeus &d duir dnoflol §liser 99792 90376
Shri Narendrabhai Bhut Business Man. Director
4 | 8l Hedlanens arim [Aad 6l 218u2 HEPER 98980 77880
Shri Nandkishorbhai Garach Retd-Bank Officer Director
5 2l A0 wadla [Bres2 HEPER 9227812118
Shri Rameshbhai Savalia Builder Director
6 2l naaeus Wi [Bresa flise: 98797 53040
Shri Mukeshbhai Methia Builder Director
7 | Nunseus yas duiR H3ser 98249 20745
Shri Manharbhai Suchak Business Director
8 | sl syuens usw [Rad [Qas HEFEEY 94282 40023
Shri Harsukhbhai Pandya Retired-Teacher Director
9 | ol ellmeus uimz visalse HEPER 94269 09606
Shri Bhikhubhai Pambhar Advocate Director
10 | sl 2=ldsens uell [Raa 208l HEPER 98257 26578
Shri Arviandbhai Yogi Retired-Officer Director
11 | 2l uleucus ueaeh [Rad A=Al flise: 94272 18464
Shri Pradipbhai Sadrani Retired Engineer Director
12 | <l uRaeus me [Aad 2u8uR HEPED) 94294 33473
Shri Sureshbhai Bhatt Retired-Officer Director
13 | #ll eflaneus s dulr HEPER 94272 27477
Shri Harkishanbhai Shah Business Director
14 | N ellmens vie vigd flise: 99256 45642
Shri Bhikhubhai Khunt Farmer Director
15 | #ll uacdacus . e s182v2 . ALl 1822 97146 78257
Shri Jasvantbhai Vaghela Accountant SC Director
16 | Sludl sanoiq 3ouulla STME] ndlan §liser 94282 40099
Mrs. Kanchanben Rangolia House-wife Woman Director
17 | Andl aalca-ioin ol oflo3dA qHA ndlen dlise: 94283 74573
Mrs. Jyotsnaben Barochia Business Woman Woman Director
18 | 4l 1zeus Aewou A12s As1Gre-2 ulsuna dRse 91067 96741
Shri Natubhai Tilala C.A. Pro.Director
19 | #ll z12useu8 cuada 28 AASSIR MENEERIEPEE 93754 24260
Shri Ashokbhai Baldha Tax Consultant Pro.Director
20 | Al ulBzeus oidl PR %R isu—2USA 2 Sl 822 94282 40261
Shri Samirbhai Joshi General Manager Ex-officio Director
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54 wvL AWML AU S UH U Sl .
No. Branch Name of Branch Convener Business Phone No.
1 %NS 2 AAHacusd siedlan [Rad eis2 97275 66691
Junagadh Shri Chimanbhai Dobaria Retd-Banker
2 G- 2l e laeusd e dulR 94272 27477
Una Shri Harkishanbhai Shah Business
3 Hersl 2l 2[deeus ol duR 94282 40188
Mendarada Shri Arvindbhai gami Business
4 | dadl 8l MerHas) vl duR 99785 20685
Vanthali Shri Bhajanmal Khemani Business
5 s3le 2l SMiineus dulR 98240 37238
Keshod Shri Gaurangbhai Vyas Business
6 dzlau 4l [Edlueus sies dulR 99250 36886
Veraval Shri Dilipbhai Kotak Business
7 | weuas: Al [aqeus el A3l 94283 76155
Manavadar Shri Vinubhai Jani Service
8 a1l Al ageus dirl dulr 94282 11233
Dhoraji Shri Vajubhai Vora Business
9 wHel 4 [Edlucus aad [2es 98245 10750
Amreli Shri Dilipbhai Solanki Teacher
10 | *uaag: 2l ulaaeus saueilul [Rad el 94282 63227
Bhayavadar Shri Pravinbhai Dalsania Retd-Banker
11 | wikeigR 2\ [azefleus uan [B1osda 98982 44319
Porbandar Shri Virjibhai Parmar Business
12 | olsa 2 yRacus uaq [Faq sH08) 94295 79590
Gondal Shri Sureshbhai Raval Retd-Employee
13 | FMrauR A [Buseus ol [Broya 94027 42110
Jamjodhpur Shri Dipakbhai Jani Business
14 | Hidrin Al yRacud Aldd [Brya 98248 22100
Mangarol Shri Sureshbhai Solanki Business
15 | @dluzl 2l wgAcusd sfu [Raa s 99253 53634
Joshipura Shri Mohanbhai Hadiya Retd-Employee
16 | Elenadl 2 dizeus llaisha [Raa (s 99042 93874
Timbavadi Shri Dhirubhai Shisangiya Retd-Teacher
17 | [QRuae2 Al dRicia a1z [Raa [2as 94286 23101
Visavadar Shri Hiralal Gajera Retd-Teacher
18 | Rwau 2l aidcud ARl (B3 99041 44234
Rajula Shri Vasantbhai Sorathiya Business
19 | gsirsl 2 [Bareus Gsse [Bryria 94275 26706
Dwarka Shri Kishorabhai Unadakat Business
20 | suareR 2 Mracus sadlu 53 94284 93212
Bhavnagar Shri Bharatbhai Kasotiya Service
21 | Awse2 Al Raeusd usa [Rad eis2 94282 52666
Rajkot Shri Nareshbhai Shukla Retired Banker
22 | wikell 2 4. 24u. siazal [Rad 3. s1R522 susl 96624 17003
Morbi Shri D M Bavarava Retired Dy. Director NICM
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54 U FAUREN] e sl .
No. Name Designation Branch Phone No.
1 | D u@meus widl %A HAYR REENEEY 94282 40261
Shri Samirbhai Joshi General manager Head Office
2 | Al Buseus arawsl Nsal 208l REENEEY 78787 97965
Shri Dipakbhai Tanvani Recovery Officer Head Office
3 2l Rweus aadla AL 2USAR a5 208x 98797 31009
Shri Chiragbhai Chovatia Loan Officer Head Office
4 | 2N Gu-glRis s 208 2L AR 35 AR 99095 66625
Shri Upendrasinh Chudasama | T Officer Head Office
5 | sl agacusd el i HA%R %ol 88662 76875
Shri Rahulbhai Nareniya Branch Manager Junagadh
6 | gl Gurmeus U i HAwR G- 99981 23882
Shri Upendrabhai Rojasara Branch Manager Una
7 | s dlaucus sl Bl Hrwz dadl 77779 16881
Shri Hiteshbhai Ramani Branch Manager Vanthali
g8 | gl azucusd dudu i HA%R Heasn 97375 49059
Shri Rajeshbhai Dhebariya Branch Manager Mendarada
9 | s eul@deus 2is ol Hrwz s2UE 99137 94317
Shri Bhavinbhai Tank Branch Manager Keshod
10 | &l AWaneus w9 @i HAwR driau 87803 57466
Shri Chintanbhai Chhag Branch Manager Veraval
11 | 2l Acanensd dlaslu i HAwR HLRUAER 95585 85298
Shri Divyangbhai Hingrajia Branch Manager Manavadar
12 | AN Aarcud Mmddl @i HAwR PR 81284 81184
Shri Milanbhai Solanki Branch Manager Dhoraji
13 | 2l agacus duada i HA%R U3l 90994 45655
Shri Rahulbhai Visavadiya Branch Manager Amreli
14 | AN ogdlicus sng @i HAwR HUAAER 80008 75800
Shri Jatinbhai Faldu Branch Manager Bhayavadar
15 | 2l udgousd wddl @i HAwR WRGER 82009 84865
Shri Mahendrabhai Solanki Branch Manager Porbandar
16 | 2l ewlRalis sniaxn oL HAw2 sy 99240 14435
Shri Bhagirathshinh Jadeja Branch Manager Gondal
17 | A dlrasus dus i HAwR RH, FIANR 98981 22711
Shri Pinalbhai Maiyad Branch Manager Jam jodhpur
18 | &l awous nast Gl HAA%R LRI 81418 98565
Shri Vanrajbhai Chavda Branch Manager Mangarol
19 | #l2-laens 2 sdsala i HA%R louandl 98248 92353
Shri Anilbhai Ankleshwariya Branch Manager Timbavadi
20 | Al 2udlaalEis s @i WA e 98989 28694
Shri Adityashinh Chudasama Branch Manager Joshipura
21 | Al azacud adla oL Hrw2 (Gruaez 90163 01829
Shri Rajeshbhai Bhutiya Branch Manager Visavadar
22 | 2l udaeus uzdla ol AR AL 99981 92430
Shri Maheshbhai Majethiya Branch Manager Rajula
23 | dl mirucus iud i HA%R 251 80002 63222
Shri Ajaybhai Gosai Branch Manager Dwarka
24 | sl 2Elacus urung Bl HA%wR AR 95121 36161
Shri Architbhai Rajyaguru Branch Manager Bhavnagar
25 |l nazens adla i HA%R Axse 76981 40425
Shri Mayurbhai Lathiya Branch Manager Rajkot
26 | dluldususd wian i HA%R Hizoll 88499 52804
Shri Satishbhai Vadhela Branch Manager Morbi
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s No. “UH AL Name Branch
1 il 28meus ™z %W Shri Rasheshbhai Bhatt Junagadh
2 Al wulweus uis %Wl Shri Manishbhai Pambhar Junagadh
3 sl 5.2.g00 %Rl Shri K.T.Dube Junagadh
4 2l arasiacy sl %L Shri Jaykantbhai Vaja Junagadh
5 Al Adleus asa 1%sl2 | Shri Nalinbhai Shukla Rajkot
6 2l uarueus Mg G-u Shri Pratapbhai Bhatt Una
7 2l AU SAAA G- Shri Amarbhai Deshaval Una
8 Al -ueus sllouo dadl Shri Nanubhai Shingala Vanthali
9 2l [quacud sieifl HESL Shri Vimalbhai Dobaria Mendarada
10 2] eqaeus) aensll HEWSL Shri Alpeshbhai Ghelanl Mendarada
11 2l [Qerueud olizardl 52¢ Shri Vijaybhai Gauswami Keshod
12 2l [gHacud sudaier drlamn Shri Dineshbhai Borichanger Veraval
13 2l grglseus oua HIBUAER Shri Hardikbhai Gatha Manavadar
14 2l sildseus dsw HIBUAER Shri Kartikbhai Pandya Manavadar
15 2l s siaan Qi1 Shri Rajeshbhai Baladha Dhoraji
16 2l Mdcus staell a1l Shri Bharatbhai Koyani Dhoraji
17 2l aallsiracud ai1efl Shri Shashikantbhai Vyas Dhoraji
18 2l [gacus ail TR Shri Dineshbhai Vora Dhoraji
19 2l olacus Aldu MuAIdER | Shri Girishbhai Solgama Bhayavadar
20 2l wieleus) daust ™HLUAER Shri Parthbhai Vegada Bhayavadar
21 2l [Rauoig - visusil ™HLUAER Shri Nishaben Ambani Bhayavadar
22 2l qaasus sl AuALAER | Shri Dhavalbhai Makadiya Bhayavadar
23 2l Arucud udd ARl Shri Sanjaybhai Maheta Amreli
24 Al [Ayasus Hsawu 2Hl | Shri Vipulbhai Makwana Amreli
25 2l duiaieuy areusil YIRGLER Shri Hemangbhai Lakhani Porbandar
26 Al [duacusd yidld ulReigx | Shri Vipulbhai Purohit Porbandar
27 Al lofleus) 21l FIHFIEAYR | Shri Hirjibhai Ajudia Jamjodhpur
28 sl fldﬂ-lgﬂ STEETRY] BHLAMR | Shri Chetanyapuri Goswami Jamjodhpur
29 2l udaensd el anse Shri Pareshbhai Ramani Gondal
30 Al wsaeus axasl aAlse Shri Mukeshbhai Vardhani Gondal
31 2] SHAAMY YRHIR YRR Shri Kamleshbhai Parmar Mangarol
32 Al xdlecus gaud [duag2 | Shri Arvindbhai Dudhat Visavadar
33 2l Mdcus dlun A% AL Shri Bharatbhai Siyal Rajula
34 2l agacusd As G151 Shri Rajeshbhai Sheth Dwarka
35 2l Arucusd AUs6L G151 Shri Sanjaybhai Rayththha Dwarka
36 2l AU 2UAUAR ™LAADIR Shri Chetanbhai Algotar Bhavnagar
37 Al [Asoreus sies 2ol Shri Nikunjbhai Kotak Morbi
38 2l e1€l5o0A arrenall yiroll Shri Hardikgiri Gauswami Morbi
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Auditors of the Society

Name

24, aruell—Hi Sl 2is sailsed (2dl..)

Atul Lakhani Moradiya & Associates (CA)

Agud widler, Assidl wsela

Special Auditor, Co-operative Societies

AU GL5 Bankers of the Society

EX LIk WL Name Branch
No.
1 S UALNS ULsIEL ols YGdNE, a2l | Rajkot Nagrik Sahkari bank | Junagadh, Dhoraji
2| ogruons Skdls2 sl o118, 6L, Junagadh Dist. Co-Op. Junagadh, Una,
us dl. dqadl Heasy, | Bank Vanthali, Keshod,
39s,drlan, Mendrada,Veraval
HIRUAER Manavadar
3 dRAAmn HE2I0E S, Gwl,éauz,cizm Veraval Merc. Co-Op. Una, Keshod,
o1 dl. Bank Veraval
4 Gl Dlucr si—au.uis dl G-u Una Peoples Co-Op. Bank | Una
5 YUNE siHallua si—atiu.ols Y-, qudl, Juanagadh Com. Co-Op. Junagadh, Vanthali,
dl. Heasl, Sale, Bank Mendrada, Keshod,
[Qanasz Vishavadar
6 | uwsie Slkdlse si—uiu. s | euaasl, Mkl | Rajkot Dist. Co-Op. Bank | Bhayavadar, Morbi
7 | 222 6ls s S-S o3, HEsl, | State Bank Of India Junagadh,
HIRUAER, QIR Mendarda, Dhoraji
GUULAER, Manavadar,
Bhayavadar,
8 | vudl wadls ussIdl 6is 2Hd) Amreli Nagrik Sah. bank Amreli
9 | Az wale ois AIUAIAYR,RI%AL, | Saurashtra Gramin Bank | Jam-Jodhapur,
A% 512 Rajula,Rajkot
10 | 2u8.4Lell.aud.ols AL IDBI. Bank Rajula
11 | et Aand ois glR sl Panjab National Bank Dwarka
12 gL ol YIRGLER Dena Bank Porbandar
13 daian Ylue si—aiiu. ois HRRIN Veraval Peop. Co-op. Bank | Mangrol
14 ALsE WAAS A5 61 AL, AL Gondal Nagrik Sah. Bank Gondal
15 | 6l% S BRUSL louandlgaizst | Bank Of Baroda Timbavadi, Dwarka
16 | 2ud.ALaud.Al2ug. ols HIBUAER ICICI Bank Manavadar
17 $RL 6l Alsa Canara Bank Gondal
18 21@51 615 s H-Slul %lhﬂgﬁl Central Bank Of India Joshipura
19 | euatarR $lElse si—viu.bls LR Bhavnagar Dist. Co-op. Bhavnagar
Bank Ltd
20 | sl2s Hél ois a1l Kotak Mahindra Bank Dhoraji
21 | tis ws S-Sl S8 Bank Of India Keshod
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Statement By Chairman

Respected co-operative Brothers & Sisters....
| have great pleasure to welcome you all in the lap of gorgeous Girnar, in the 23" Annual General Meeting of our society 'Keshav Credit' a
role modelin India. | hereby present before you the information in brief in respect of the activities and achievement of our Society during
the financial year ended on March 31, 2020. Information in detail has been givenin this Report.
FINANCIAL PROGRESS:
Financial activities at the end of the year are: Share Capital: Rs.2,92,09,100 .Reserve Fund: Rs.8,28,70,375 Deposits: Rs.93,33,89,849
Advances: Rs.63,57,92,693
PROFITABILITY:
During financial year 2019-20 the profit earned by the Society is Rs. 1,45,03,602 We should remember always that our society is not
working with the motive of earning profits only. However we cannotignore the profit asitis the yardstick of progress.
RECOVERY:
At present recovery has become a serious problem for banks. There is constant increase in NPA of the banks, whereas Net NPA in our
Society is “Zero”. This is our Society's great achievement which is the result of good faith of the members and the Staff to the society. |
have pleasure to extent my heartily congratulation to allthe Members and the Staff.
BRANCH EXPANSION:
There were 19 branches working up to the March 2019. During 2019-20 new branches have been opened in Bhavnagar, Rajkot and
Morbi. There is planning to open four new branches during the year 2020-21
CUSTOMERS SERVICE THROUGH TECHNOLOGY:
Our Society has covered all the branches under Core Banking Services through software with latest technology. Members are informed
for every transition in all the accounts by SMS. | have pleasure to inform you that the planis under development to provide all the service
to the members ontheirfinger tip.
POLICY BASED MANAGEMENT:
The management of our society is based on Policies. For this purpose Policies have been framed for each activity. The Directors and
employees have to carry on the administration of the society as per these Policies. The policies are revised on the basis of time and
requirement.
MEETING OF BOARD OF DIRECTORS:
Meeting of BOD is held every month. 12 such meetings were called during last year. The Convener and Joint Convener of all the branches
are also invited to have their voice in decision making. Besides, a meeting of Executive Committee is called every week, that look after
routine work of the society and performs the functions as authorizes by BOD.
MEMBERS' MEET:
Members are the owner of the society. In July-August4 after conducting Annual general meeting of the society, Members Meet and
Training is organized in every branch in order to provide the information regarding performance of the Society as well as to impart
training. The members in huge number participate in this program.
WORKSHOP FOR EMPLOYEES AND MANAGEMENT:
In order to provide best services to the members of the society and to make the administration of the society efficient, workshop for
employees is arranged quarterly and that of for branch committee members and BOD half yearly.
WOMEN EMPOWERMENT:
“Kamdhenu Loan Scheme” has been implemented by this society to make the women self-sufficient. Under this scheme a group of 5 to
10 women is formed and each member is given a loan of Rs. 10,000. Up till, more than 6000 women have been made self-sufficient under
this scheme. Itis the planning of the Society to join atleast 1000 new women every yearin this plan.
CONCLUSION:
I have placed before you several aspects of the activities and plans of the Society. The suggestions from all the members are welcome for
making the administration of the Society more efficient and effective and to provide maximum services to the members.
At the end | extend my thanks to you all for trust in us. | conclude my statement with the affirmation that | and my all colleagues shall
always remain active to maintain this trust.
Jay Sahakar.......Bharat Mata ki Jay.......
Yours truly,
Chhagan Pethani
Chairman
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Board of Directors' Report

Dear co-operative Brothers and Sisters,

Our Chairman has provided us with most of the information in nutshellin his presidential address. We are pleased to present before you
the 23nd Annual Report and the Financial Statements for the year ended on March 31, 2020 of our Shri Keshav Co-operative Credit
Society Ltd. We have confidence that you all would give your consent to this Annual Report, Financial Statements and the appropriation
of profit as per the provisions of bye-laws of the Society.

1. ASLS5RdAL

20Ul 2L ARAUAAL 8 HA sl sHiu-l el uid ¥3Adde ueupsA ol e 83 [BRie 2l dui-l r3aayel
sl 9 Fell d2il AUl @uAER € 43, 2u 382 A auinslul 2uuell 20 Alnadl Aimi w1091 -l gl
AMIAEA Al YA Uk 8. dx 9l A 20120 s il FRUSHL ddl Adl wrnil- viz sig sul UL Avell st 3.
1,%4,03,502 B2dl 4ul . DA uss viea s2aiell ardlas Ralaql vaa 2uad.

PROFITABILITY

The object of our Society is not to earn mere profit but to provide the finance to needy members at reasonable rate of interest so as to
enable them to live in the society with due respect. Our Society provides loan to members at lowest rate of interest in comparison to
other Credit Societies. However net profit for the year 2019-20 has been amounted to Rs; 1,45,03,602 after making provisions and
adjusting the loss of new branches. It will be clear from the study of the Statement given below below..
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APPROPRIATION OF PROFIT

Our Society has earned net profit of Rs. 1,45,03,602 during the year ended on 31-03-2020. It is recommended to make appropriation of
profitas per the Bye-laws of the Society as mentioned in below.

CENETENE slnaeil: Appropriation REH 3.
Bye-laws Amount Rs.
ASL—LSAULL MLl HOHOL AL ASL Net Profitas P & L a/c 1,45,03,602.11
oug: swnasil Less: Appropriation
45 BLAULHA FSLL "{lc\l—“lirl“l.l U % Reserve Fund 25 % of Profit 36,25,900.00
46 (a) (1) | Adlsrs— 212 Y Guau % Dividend 15 % on Shares Sapital 39,53,182.00
46 (a) (2) | Adls-s AHAAL AN viLd A sINAL | Dividend Equalization Fund- 5,84,182.00
LY 2 % of Share Capital
46 (a) (3) HEL SSUUA—ASIL 10 % Building Fund 10% of Profit 14,50,360.00
46 (a) (4) | ASHF AYAL SINL—SLL Y K Contribution to Sahakari Sangh- 3,00,000.00
2.5 % of Profits
sde dvu-l oictansd ASLAL 1 X Provision for Bad Debt- 15 % of 7,25,180.00
profits
54 sinastl Total Appropriation 1,06,38,804.00
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o8] REdl S Balance of Profit 38,64,798.11
oug: sinastl: Less: Appropriation
46 (B) (1) GUARA SS— S RO % Bonus Fund 20 % of Profit 7,72,959.00
46 (B) (2) USSR UAR SS—ASL-L 10 % Sahakar Prachar Fund 10 % of Profit 3,86,479.00
46 (B) (3) sHALE) LR AL ES—SLHL 10 % Employees Welfare Fund 10 % of 3,86,479.00
Profit
46 (B) (3) AUMUANE SEUR SS—ASIL R0 % Members Welfare Fund -20 % of 7,72,959.00
Profits
46 (B) (4) | 1S Ss—AsL- L RO % Building Fund-20 % of Profits 7,72,959.00
46 (B) (5) | anlel Ss—s1- 10 % Charity Fund-20 % of Profits 7,72,963.11
54 slnaell Total Appropriation 38,64,798.11
oL dl e dl 51 Balance of Profit -000-

3. aruai-l sl

Slaui 2uusl A0ad-l 22 el sid 9. 21 U4 9ed a3 2ddl wrnil R sudl-) sdles areul st 53 9. D3 ussl
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PERFORMANCE OF BRANCHES

There are 22 branches of our society working at present. Except the branches started last, all remaining branches are earning profit. It will
be clear from the Statement given below. (Rs. In Lakh)

AL 31-03-20 31-03-19 Increase % increase
(Branch) (Rs. Lakhs) | (Rs. Lakhs) QaNR o QAL

orldLe ST Deposits 2287.66 2304.93 -17.27 99.25%
Junagadh (A Advances 1349.22 1212.12 137.10 11.31%
_p Profit 89.89 72.47 17.42 124.04%

G-u AL Deposits 2044.83 1896.94 147.89 107.80%
Una (A Advances 595.30 596.31 -1.01 99.83%
) Profit 4.45 21.23 -16.78 20.96%

dadl LBl Deposits 467.28 439.18 28.10 106.40%
Vanthali (A Advances 179.12 221.97 -42.85 80.70%
) Profit -1.36 8.70 -10.06 -15.63%

el AL Deposits 1584.79 1539.09 45.70 102.97%
Mendarada (A Advances 477.51 503.79 -26.28 94.78%
_p Profit 8.86 26.85 -17.99 33.00%

538 ALt Deposits 348.05 331.80 16.25 104.90%
Keshod (A Advances 309.45 325.23 -15.78 95.15%
) Profit 13.10 17.31 -4.21 75.68%

duan ALt Deposits 223.65 197.36 26.29 113.32%
Veraval SR Advances 167.44 145.11 22.33 115.39%
) Profit 1.57 7.31 -5.74 21.48%

HBUAER AL Deposits 205.54 160.76 44.78 127.86%
Manavadar SR Advances 217.85 171.05 46.80 127.36%
) Profit 2.50 4.58 -2.08 54.59%

a1l AL Deposits 552.29 509.63 42.66 108.37%
Dhoraji ESEIT) Advances 582.78 389.11 193.67 149.77%
A5l Profit 15.29 13.64 1.65 112.10%
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GUALALER Ayl Deposits 118.31 128.88 -10.57 91.80%
Bhayavadar (A Advances 148.22 166.86 -18.64 88.83%
151 Profit 3.88 3.80 0.08 102.11%
EIETER ] Ayl Deposits 137.42 140.82 -3.40 97.59%
Amreli (A Advances 135.04 124.94 10.10 108.08%
a5 Profit 2.16 3.28 -1.12 65.85%
WIRGIER 2L Deposits 220.49 146.22 74.27 150.79%
Porbandar (A Advances 173.11 109.50 63.61 158.09%
15 Profit ) -0.20 -2.52 | 1360.00%
alsE AL Deposits 163.91 120.01 43.90 136.58%
Gondal (A Advances 279.05 135.09 143.96 206.57%
15 Profit 2.59 2.04 0.55 126.96%
FIHASLEAYR AL Deposits 76.91 67.35 9.56 114.19%
Jamjodhpur (A Advances 181.92 157.45 24.47 115.54%
15 Profit 2.07 1.71 0.36 121.05%
HLARIN 2Bl Deposits 52.81 31.15 21.66 169.53%
Mangarol (A Advances 183.00 144.06 38.94 127.03%
15 Profit 1.45 3.62 -2.17 40.06%
iyl 2Bl Deposits 230.47 113.46 117.01 203.13%
Joshipara (A Advances 368.06 183.20 184.86 200.91%
15 Profit 6.66 3.46 3.20 192.49%
lonadl 2Bl Deposits 42.44 52.75 -10.31 80.45%
Timbavadi (A Advances 328.17 154.60 173.57 212.27%
15 Profit 4.66 0.41 425 | 1136.59%
AL 2Bl Deposits 57.58 2.94 54.64 | 1958.50%
Rajula (A Advances 81.31 56.05 25.26 145.07%
15 Profit -3.34 -2.04 -1.30 163.73%
([Guas: AL Deposits 123.76 46.93 76.83 263.71%
Visavadar (A Advances 151.44 48.62 102.82 311.48%
15 Profit 4.54 -3.94 8.48 | -115.23%
&IR51 Ayl Deposits 238.87 108.32 130.55 220.52%
Dwarka (A Advances 444.99 113.66 331.33 391.51%
15 Profit 2.84 -3.19 6.03 -89.03%
GUARLR Ayl Deposits 32.80 - 32.80 32.80%
Bhavnagar EEXI) Advances 4.87 -- 4.87 4.87%
A5l Profit -2.81 = -2.81 -2.81%
U512 2Bl Deposits 12.20 — 12.20 12.20%
Rajkot (B Advances 0.00 — 0.00 0.00%
A5l Profit -1.26 — -1.26 -1.26%
ol Ayl Deposits 0.84 - 0.84 0.84%
Morbi (B Advances 0.00 — 0.00 0.00%
A5l Profit -0.95 - -0.95 -0.95%
54 AL Deposits 9334.35 8463.69 870.66 | 110.29%
TOTAL CEI] Advances 6357.92 | 495872 | 1399.20 | 128.22%
vl§t Profit 145.03 116.89 28.14 124.07%

13
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Recovery of Advances

Our society gives loans Rs. 5,000 to up to Rs. 50 lakhs to the members under different schemes. During the year 2019-20 total loan given
andrecoveryis given in the Statement given below.

(a2q Particulars 2019-20 2018-19
(A dl. 1—0¥—201 ¢ Advances as on 1-04-2019 49,58,81,538 | 45,92,66,930
6lLE: AYALd Less: Recovery 30,74,18,151 | 28,69,03,868
GHRL: 1d A Add: New Advances 44,73,29,312 | 32,35,18,476
EX) [QQ“; dl.39—03—4¢ Total Advances as on 31-03-2020 63,57,92,692 | 49,58,81,538

Y. [G1—

Beule S HARSULHAL AAS AU

248 AN AcuAel WALl dinql sl audld aveel Rufid w9, A1 9di S2ais Suul audid w2 sia-d waai ua
AHL UL B, AUHA %BUAdL Hi-iE Wi S 5 20Ul Al Avv ean uisL [B1R10 (NPA) g 8. D21 ustsHl e saau
U2 VYL AL,

REPORT ON NON-PERFORMING ASSETS

Recovery from members of the society is done utmost regularly. However legal actions have been taken in several cases. We have
pleasure to bring to your notice that Net Non-performing assets (NPA) of our Society are Zero. It shall be clear from the Statement given

herewith.

354 No. [ao1q Particulars 31-03-20 31-03-19
1 sa (AR Total Advances 63,57,92,692 | 49,58,81,532
2 4 olln—GBewie s (A1 Total NPA 4,86,74,618 | 3,70,29,335
NPA il $cuulst ofiows Provision for NPA 1,97,73,545 | 1,55,47,015
3 oll1—GBcwies [l s % of NPA to Total Advances 7.65% 7.46 %
(B e 25l (R/4%100) | (2/1X100)
4 sUg: Less:
Hed dla anu Ly -l If Reserve for Outstanding
BAIHAYL AU SR LA sl | Interest is in excess of
QU3 S1U Ald2 L WHIRLHL Receivable interest, the
A LB VAL A v, | @mount credited to NPA
WHL A 254, tothat Ier:(tt:rr;ts)t Reserve 65,55,686 65,13,185
ALY AALHA -
a::-ia AR AUHA §$ BDR Provision ;'ig'ii';gg i';;gi'igé
Total Deduction PSSy e
$4 suld
5 i ULl AL s34 o NPA Provision 37,68,431 37,68,431
6 vy (G (1 —¥—u) Net Advances (1-4-5) 61,10,06,283 | 47,28,91,015
7 vy oil1—Geule s (A1 Net NPA (2-4-5) -50,12,864 -74,43,502
(R—v—u)
8 Ly ollA—Geule s (Al (% of Net NPA with Net 0 0
Al AR18 e 251l Advances) (7/6X100)
(9/$*x100)
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Human Resources

Efficient and dedicated employees are the asset for the Society. The success of the Society depends on such efficient and dedicated staff.
Employees of 'Keshav Credit' are given incentives also. Besides, Annualincrement, Provident Fund, Gratuity, Bonus, Leave etc. benefits
are also given. Besides, the pay scale of the employees are revises every 5 years. It is the planning of the society to pay the salaries to the
employees equal to the salaries payable to the employees of nationalized banks. The performance has been given in Statement given
below.

[Qora (Particulars) 31-03-20 | 31-03-19 aful % QAAURL
Increase % Increase
sa sHal2 Total Employees 81 75 6 8.00 %
s8] e arun Deposit per employee 115.23 112.84 2.39 212 %
sHq 3] €l (A Advances per employee 78.49 66.11 12.38 18.73 %
sy €ls Byt Business Per Employee 193.42 178.96 14.46 8.08 %
sd21d) Al audld, Recovery per employee 55.22 38.77 16.45 42.43 %
s3] s Qi\[;‘*i\l "l{;l Net profit per employee 1.79 1.55 0.24 15.48 %
safadl €1s 2215 wal Staff exp. per employee 1.75 1.61 0.14 8.70 %

O. AMLUE SEABL UL L

ACUALIAL 2U5RUS Y-l A0 UL Al wRaiA Guaiol gl w2 i AU A32UdL) o AMIAE S L% L LAHAH] HsAH
20d) 8. ad 201¢—20 gAMAIA A WAAL WY AMIAEAL WRARIA 3. ¢,20,000 Fdl HdGR 254~ A1d 2uuQmi 2ud) B,
2L A AL UASL AU s AL SUGLAH] BULE QL.

MEMBERS WELFARE SCHEME
The Member Welfare Scheme has been introduced since the beginning of the society to help the family of deceased members. During

the year 2019-20, 54 family of deceased members were benefited for Rs. 9,20,000 It shall be clear through the study of the Statement
attached herewith.

No UH Name 2541 Amount Rs.
1 | 2dacusd neaa sisl Atulbhai Natvarlal Didani 10,000
2 | dMIRSHIR alaleunsd gL Tulsikumar Laljibhai Dusara 50,000
3 | Agslra dgHleln arusll Chandrakant Laxmidas Lakhani 5,000
4 | S HAAlHUS & Karshanbhai Manjibhai Bhatt 5,000
5 | AdRELAN acHMELA HIRSlAL Chaturdas Vallabhdas Maradiya 5,000
6 | Hsasud AusREA Aadla Mukeshbhai Gobarbhai Savaliya 40,000
7 | acamaus uidelend Md Vallbhbhai Gangjibhai Bhut 25,000
8 | wRacud sifleud [Rsiy Sureshbhai Kanjibhai Shihora 30,000
9 | el ilacusd Hanwens il Bipinbhai Mansukhbhai Joshi 10,000
10 | Rasfleus U Aas) Ravjibhai Gordhanbhai Chudhari 15,000
11 | Awein aldleus wss Champaben Shantibhai Pathak 15,000
12 | ersAacs 1At 2uRu Bakuleshbhai Manubhai Acharya 25,000
13 | MR dafleusd siaidla Bharatbhai Veljibhai Kathrotiya 50,000
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14 | Mo A d-~iL Gitaben Bharatbhai Tanna 50,000
15 | udlaieus oflariereusd aidal Pravinbhai Jivrajbhai Vaghela 10,000
16 | Gsieus ey msdla Ukabhai Ghusabhai Bhadeliya 10,000
17 | AR saaa Al Sanmukhrai Keshvlal Shastri 5,000
18 | udlaieus 4@ Hsausn Pravinbhai Narbheram Makvana 5,000
19 | deeud aca™elA denad Nandlal Vallabhdas Tilavat 30,000
20 | 2Rueud sdeus ellausil Arjanbhai Haribhai Bhimani 5,000
21 | ellvpeus sieleus cusd Bhikhabhai Bodabhai Bharai 10,000
22 | usieS S3MLS GHIAIRL Babubhai Haribhai Bhalara 5,000
23 | adaeus Ziéﬂ-u?g HIZ Dharmeshbhai Chandubhai Maru 10,000
24 | HEAMLS WHAMLS UAdL Mukeshbhai Jamanbhai Baldha 10,000
25 | udlseus Agsird Pratikbhai Chandrakant Vyas 10,000
26 | cuoeud wisieus adla Babubhai Khodabhai Gadhiya 10,000
27 | wulcruoin xdlgens aeusil Jyotsnaben Arvindbhai Abhani 10,000
28 | SdneUS HisAUY s1A Ketanbhai Mohanbhai Kacha 10,000
29 | -urkreus saeusd suslul Naranbhai Devabhai Baraiya 10,000
30 | dlrorend 2uRéaqcus sl Dhirajlal Gordhanbhai Hadiya 10,000
31 | apacus daxlensd susla Rajeshbhai Veljibhai Bariya 10,000
32 | Alawin sidlens ‘%3{3 Nitaben Kantibhai Jesur 10,000
33 | Husus ngacud Fsal Maheshbhai Jadavbhai Jethava 10,000
34 | drueusd U Mgl Sanjaybhai Gordhanbhai Bhatti 20,000
35 | AgsldMLO GUGLHIS U2 Chandrakantbhai Babubhai Popat 10,000
36 | AUAMLYO 2YMIS RASLS Nanubhai Tapubhai Rathod 10,000
37 | Qakeus stueusd aen Kishorbhai Kanabhai Vaja 50,000
38 ?gcu'l[i{é Sl Al Juvansinh Jethisinh Chauhan 10,000
39 | ellueud sdleus aasl Bhimbhai Hamirbhai Solanki 20,000
40 | Ageus AlsHeus Asls Chandubhai Trikambhai Rathod 10,000
41 | yrueus x0mieus sicisfla Punabhai Arjanbhai Bambhaniya 20,000
42 | aldin Alueusd sus Shantaben Chinabhai Barad 10,000
43 | qaleucts ARAdHES WA Sarvodaybhai Narotambhai Parekh 20,000
44 | adladg saacud Adlul Lalitchandra Keshavlal Sorathiya 10,000
45 | epaeusd ungleusd aast Balubhai Nanjibhai Chavda 30,000
46 | cnasslens eflaeus aru Laljibhai Bhimabhai Vana 40,000
47 | acameusd uaFleusd sa Vallabhbhai Savjibhai Kava 10,000
48 | dseua dleus an Nandlal Virabhai Vaja 50,000
49 | usasis: 2182 eSO Prafulshankar Jatashankar Desai 25,000
50 | 2idlecud Aeslens Fsa Arvindbhai Nanjibhai Jethava 10,000
51 | Eldlucus cuate ASIUHL Dilipbhai Bavanbhai Chudasama 20,000
52 | Sl2lesHiR stucia il Kiritkumar Dayalal Joshi 5,000
53 | AASMUO cusLALA HIAEAL Ashokbhai Babulal Mavadiya 10,000
54 | aflaud auefleus dlauasdla Ravjibhai Ramjibhai Visahavadiya 5,000

Total

9,20,000/-
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SOCIAL RESPONSIBILITIES

Our society has undertaken the following activities to be helpful to the people.

(1) Rural Development: Our Society has undertaken Rural Development Programme since 2010. At present rural development
activities are undertaken in more than 150 villages of 10 districts of Saurashtra. It is our efforts to commence these activities in
Maximum villages.

Following activitiesare undertaken

(a) 26 January, Bharat Mata Pujan (b) Rakshabandhan

(c) ChhatraSwagat (d) Competitions in School for students
(e) Khelkud Kendra and Sanskar Kendra (f) Free of Charge Ayurved Dava petty
(g) Tree Plantation (h) Mandirand School Cleaning

(i) Planning for storage of rain water (j) Celebration of one Festival publicly

(2) “LaxmanraolnamdarReading Room” inworkingineach Branch

(3) MOBILE DISPENSARY: Our society is going to start a Mobile Dispensary in Junagadh. It is planned to start such dispensary in each
district center based in the experience of this project

(4) LAXMANRAO INAMDARLIBRARY: “Laxmanrao Inamdar Library” is run by this society for the benefit of members and other people.
Number of people, especially the students making preparation for competitive examinations takes benefit of this library.

. AHIHS A2 205 Hee

a 201¢—20 gAML B AAUAAL 51 wiold Al mefls duy Adafla ugldl sdl 2d) At @R curdl, [@Qe
MRdlLAss1R MR, cudly [Buin g, euadly uergl g, 2ella curdla (el udng, [Qea &g udlug, da ¢urdl, alZd
uldarsir 222, si. Ss9laiR s AR, Aal tudl a3 A i 1a [Qsuyn- 2430 RS AL AL 2 dl. 24 Guid
A1M1oALs AL, At [As1a, 202100 4912 ugldil Hi2 2 Aad) g1 s AgalolL 2uuami 20d 6.

FIANCIAL ASSISTANCE TO SOCIAL INSTITUTIONS

During the year 2019-20 financial support has been provided to the by way of Donation or Advertisement to the institutions engaged in
the Social and Service activities like our society, such as Vichar Bharati, Vidhya Bharati, Sahakar Bharati, Bharatiya Kishab Sangh, Akhil
Bharatiya Vidhyarthi Parishad, Vishwa Hindu Parishad, Seva Bharati, Shakti Pratisthan Trust, Dr. Hedgewar Smarak Samiti, Seva Bharati
etc.

Besides the above, the society gives financial supports for the activities such as Women empowerment, Social equality, Tribal area
development, health and sanitation
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10. Yal Rauui aaRt

AL YRl WAL A s Alor 8. 20 2 el Al der—Rumini DA wadi-u gaRid savird 9.
AMENDMENTS IN BYE-LAWS

Our Society is now going to cross the border of the State. It has been planned to convert our Society in to multi-state Society and to open

the branches in other States also. For this purpose there is a proposal to make amendments in the Bye-Laws of the Society

RETET 1Y U2l SLusl AR AL Y2l SLUEL UL HISHL S1R8U
412 Bye- Present Bye-law Amended Bye-law Reasons for
law No. Amendment.
1 2 3 ¥
1l ue L. [rean 1081221241, "Hedl—22 sl—aiudla AlRAUASNA Hedl—22 51—
A 513 Hsollal, ogrudle AU W2 —200 UHGL 2438 382 Aluuziul
GIRL UYR SAUML 2UdA WA Ger—[Rudl: sand 4 ol | 3uid2 sa1 2 adaun dei—
aduin Gei-Runidl 54U YO 8, Runl 26 $AA d-u 214
san . 1l san . uo 8 | (uddre—) el —22 si—2udla
(udlalre—1q) AU Bi52—2003 U3E
Yei—[Runi Rasia w2
1TO 57 Close No 1 to Clause No.57 | Close No 1 to Clause No. 57 of | To convert the Society in to
of existing Bye-laws as Model Bye-laws as per Multi- Multi State co-operative,
sanctioned by District state Co-operative Societies repealing existing Bye-Laws
Registrar, C o-operative Act-2002. To replace with the model
Societies, Junagadh . {(Annexture-2) Bye-laws as per Multi-state
(Annexture-1) Co-operative Societies Act-
2002.

9. VUMIR &2

20Ul AL [AsHl ARAAAAL AL % ACUAEL AUl AGAISIAL Add ASARL HAAL 8 B, 21 d3 dRdi-Al BUEHIR Wil 34
@a? u. Brear 220122124 aes1dl dsollatl %1013, 2l waadl A6l dgl d-l 2218 § 3 R AL AA1AA U2 Add HiRlselA
2UUAL RS 6, AL a3 2l 20 wAASHL del duHL 218 [Peliql SiES 20602 Wil 1A, 21old, A%UAL UL 22 21221250 w513
Hsoflal,2idln012, el Al daaq w2 Guaiell widlesin dul Aesiz 2l 2sa 9. 21 d3 AUl UL 22 212 AidH &), dal
drll 281 2218 AL SUES 2R Wl . 20 Aad sH0dl o 5 Bl A0 uddl asieid], Al dal A5 yaciq
51280 AU Add Wald s2dl 2] 9. 243 240 WAUAA arH s A0 2ueu) oA,

BiAUL ACUAS Dol 5 F2A2A 201 [Qrai wsal 8, 20y AL w813 Bstiql 2498 ¢UlEs 2neu2 Wil ol mudl o Aes1z @lavui
YL Holdl 289 Ad) AVaL......

VOTE OF THANKS

All the shareholders and well-wishers of the Society have extended their heartily co-operation in development of the Society. How can

we miss to extend our thanks to them? Hon. District Registrar, Co-operative Societies Junagadh, shri Kharadi Saheb and his staff who
have provided the guidance regularly in administration of the Society. We extend our heartily thanks to Shri Kharadi saheb and his staff.
The Gujarat State Registrar, Co-operative Societies, Gandhinagar, provides useful guidance for the administration of our Society. We
extend our heartily thanks to The State Registrar, Co-operative Societies, Gujarat State, Gandhinagar, and his staff. The Society has
achieved the status in the co-operative field due to the faithfulness, trustworthiness and constant efforts of the employees of the Society.
We are thankful to all the employees of our Society.

At last but not least, again we extend our thanks to the Members of the Society, who have put trust in us. We expect such co-operation in
the future too......
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R01E—20 AL URILSA uASL FINANCIAL STATEMENT FOR THE YEAR2019-20

dl. 31—03—00 L A% YL Ad AN AsI—isALA vild
Profit & Loss Account for the year ended on 31-03-2020

R Particulars -4 . 31-03-2020 (Rs.) | 31-03-2019 (Rs.)
Note No.
Ald5: INCOME:
YUY AldS Interest Income 1 10,72,62,816.57 9,11,79,998.07
Y AU S Other Income 2 3,83,867.48 3,28,918.65
54 vlds Total Income 10,76,46,684.05 9,15,08,916.72
BUE: W LESS: EXPENSES:
Q1% WA Interest Expenses 3 6,73,81,228.00 5,78,06,244.20
S5 Wl Operating Expenses 4 17,41,536.03 17,00,557.15
adlad) wal Administrative Exp 5 62,29,221.91 48,30,574.35
RS WA Staff Expenses 6 1,42,34,210.00 1,21,39,592.00
54 w3l Total Expenses 8,95,86,195.94 7,64,76,967.70
BENRE) GROSS PROFIT 1,80,60,488.11 | 1,50,31,949.02
BUE: UG AL LESS: PROVISIONS:
ga1Ru-l °2f\l°lcllis Depreciation 7 20,81,649.00 23,23,224.00
2y ALAS AL Provision for Staff 8 14,75,237.00 10,19,450.00
54 LI Total Provisions 35,56,886.00 33,42,674.00
EN R NET PROFIT 1,45,03,602.11 | 1,16,89,275.02
N ° ° °
cdl. 31—03—0R0 =L A1 UlS m&g (Balance Sheet as on 31-03-2020)
=N Particulars Alé - 31-03-2020 31-03-2019
Note No. (Rs.) (Rs.)
Y3l dal g1l LIABILITIES:
AR MSIN: Share Capital 9 2,92,09,100.00 2,59,88,900.00
VUIHA A1 HSIN Reserves and Funds 10 8,41,01,452.30 7,63,73,000.28
LA VAL Provisions:
gl °Zﬂ°lcllf:s 11 1,27,97,625.00 1,06,97,801.00
MY momtﬁbu 12 51,92,123.53 44,04,534.53
54 R AU AL Total Provisions 1,79,89,748.53 1,51,02,335.53
YLYBLL: Deposits 13 93,34,35,649.66 | 84,63,69,989.15
Y, FALELRN AL Other Liabilities 14 66,87,041.00 52,70,450.00
Loy ASL Net Profit 1,45,03,602.11 1,16,89,275.02

54

Total

1,08,59,26,593.60

98,07,93,949.98
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Masd da dsu: ASSETS:

AsS dal s [Ras Cash and Bank balance 15 1,21,21,750.04 |  1,08,59,950.87

ASIAL Investments: 16

o5 duife Bank deposit 38,46,60,000.00 | 43,02,85,754.00

Y ULSLBU Other Investment 1,00,93,588.00 76,01,453.00

54 AU Total Investments: 39,47,53,588.00 | 43,78,87,207.00

GRS Advances 17 63,57,92,692.67 | 49,58,81,532.28

A4 [Rasdl Current Assets 18 1,96,54,354.74 1,59,57,442.04

a1l [Masdl Fixed Assets 19 2,36,04,208.15 | 2,02,07,817.79
$4 Total 1,08,59,26,593.60 | 98,07,93,949.98

Az o) (Samir Joshi)

31 Md (Narendrabhai Bhut)
24 HA%R (General Manager) #A%la 13522 ( Managing Director)

t9ameuss yaell (Chhaganbhai Pethani)
Y4 (Chairman)

211 4L 08 AL 22 Ui suq waeld (Certified subject to our Audit Report attached herewith)

2ad araRll {izda dies Aaifzien (..)

ASLASALA VLAl 20 Aial

Atul Lakhani Moradiya & Associates (CA)

NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT

e EER) Particulars 31-03-2020 31-03-2019
Note (Rs.) (Rs.)

(1) | (A ey 2uas Interest on Advances
LG RGN Personal Loan 1,32,32,904.37 | 1,65,33,567.77
@‘{G-ilsdl (A Consumers Loan 2,52,797.00 1,89,173.00
[Resa 2Nl B Mortgage Loan 4,01,06,283.20 | 3,14,77,335.30
e Ruie (@ House Building Loan 1,14,64,959.00 76,22,601.00
sendlolL ain Floating Loan 27,40,839.00 26,33,819.00
oA WA A [Eus NSC Loan 4,04,473.00 5,16,349.00
AL [ Gold Loan 49,87,243.00 50,32,405.00

B din

Business Loan

2,06,946.00

4,11,570.00

sMéq R dio-i

Kamdhenu Loan

14,64,865.00

12,85,046.00

syl A i

Karmyogi Loan

3,90,070.00

1,96,826.00

39 382 B A

Cash Credit Loan

6,07,040.00

2,30,747.00

uuley (A -l | Suryoday Loan 1,58,468.00 1,17,498.00
si~yeil [BRieL dig-t | Annapurna Loan 2588.00 )
(A Gur SQ UY Total Interest on advances | 7,60,19,475.57 | 6,62,46,937.07
ols luifle QU%Y 2Ud$ | Interest on Bank Deposit 3,12,43,341.00 2,49,33,061.00

S8 QU BUAS

Total Interest Earned

10,72,62,816.57

9,11,79,998.07
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31-03-2020 31-03-2019
(2) | A 2UAS: Other Income:
AR 1% Stationery Charge 65,542.96 40,124.33
adla 0% Service Charge 77,745.50 81,182.32
WA 1% Notice Charge 2,38,369.02 1,90,012.00
Asadl e Recovery Charge 2,210.00 17,600.00
54 Y 2UAS Total other Income 3,83,867.48 3,28,918.65
(3) | e w2l Interest Expended:
gai{su 61l Suryoday Deposit 18,29,517.00 17,27,724.00
o1 Vel Saving Accounts 38,82,126.00 | 32,77,329.20
Ao 25162 Recurring Accounts 3,42,752.00 2,81,741.00
3919 luiile Keshav Deposits 4,98,96,492.00 | 4,29,32,226.00
Haa Huife Madhav Deposits 89,64,893.00 | 75,81,928.00
s98l21d luiile Compulsory Deposits 3,61,512.00 2,67,864.00
A HuAe Sarita Deposits 8,06,342.00 5,66,440.00
AUGULAE SEUBL A% L Sabhasad Kalyan Yojana 9,38,670.00 10,49,709.00
el luiAe Bhagini Deposits 3,58,924.00 1,21,283.00
S ALY w3 Total Interest Expended | 6,73,81,228.00 | 5,78,06,244.20
(@) | stdsndl wd: Operating Expenses:
gzi{eu sl Suryoday Commission 15,67,831.00 15,45,467.00
Asdla sl Recurring Commission 27,087.00 24,285.00
s1dd/sHuioll wius | Kamdhenu/Karmayogi 81,875.00 66,909.00
ols 0l Bank Charges 64,743.03 63,896.15
54 sdsdl wd Total Operating Expenses 17,41,536.03 17,00,557.15
(5) | adladl wal Administrative Expenses
YUYWL w2l Misc. Expenses 239,444.37 2,61215.75
[Qesull w2l Electricity Expenses 388341.00 3,95,906.00
au.tca\» w2l Postage expenses 42,848.00 51,925.00
2elsin wy Telephone Expenses 1741866.68 8,62,831.00
S HULSLAA dRL Building Rent & Taxes 12,47,403.00 | 10,38,830.00
i e Travelling Expenses 2,79,990.00 2,03,287.00
[D-Elo1— R AL W Printing & Stationary Expenses 1,57,105.36 1,86,958.98
adA [:l(l-ll._fl v Vehicle Maintenance 233238.00 2,69,437.50
Rasqa [?m,\t A 28 Property Insurance & Tax 9,796.00 26,302.00
yaA di Professional Tax - 11,294.00
c_t\lmfx AU AL WA | Annual General MeetingExpenses 119485.00 1,13,750.00
13423 Hrdriry Computer Maintenance 207233.92 1,52,111.12
Yelslay w2l Library Expenses 24891.00 24,230.00
% d w2l Advertisement expenses 285685.00 5,23,431.00
st 81 v Legal Fee 79000.00 46,650.00
usey w2 Project Expenses 416762.58 2,89,535.00
AAUE [Ran s12lsH w2l | Sabhasad Meet Expenses 73,011.00 1,32,304.00
L Geeueq W Branch Inauguration Expenses 89229.00 -
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31-03-2020 31-03-2019
AR 14 drelln w2l | Seminar & Training Expenxes 1,27,745.00 1,38,078.00
YHRAMA—3d "l’t’f Swagat Expenses 1,17,097.00 1,02,498.00
ASS6L NG S NAFCUB Membership Fee 28000.00 -
tS\zst adu-A 4l IRDR License Fee 36000.00 -
As24: Aeua wal Softwer Maintanance Expenses 285000.00 -
54 adladl vzl Total Admin. Expenses 62,29,221.91 48,30,574.35
(6) | 2215 Wl _ Staff Exnenses
WaUR w2 2l LSS Salary & P.F 1,21,05,867.00 1,02,23,313.00
Al Y Convevyance Allowances 82,668.00 33,701.00
sH18) él.%au?t—a Refreshment Expenses 00 1,365.00
sHadl S-Adln Staff Incentives 20,45,675.00 18,81,213.00
sagwd | Total Staff Fxnenses | 1.42.34.210.00 | 1.21.39.592.00
(7) | aru-ll Adraus: Provision for Depreciation:
HSIH QARL U % Building Dep. 5% 2,50,659.00 2,50,659.00
f?"ﬁ""{'\’. HAIRA 10 % Furniture Dep. 10% 2,37,256.00 1,84,187.00
51922 HARL SO % | Computer Dep. 60% 9,11,729.00 9,42,440.00
ASH HRARL LU Vehicle Dep.15% 54,563.00 64,190.00
Al52A QAR % Software Dep. 60% 6,27,442.00 8,95,736.00
54 gl Total Depreciation 20,81,649.00 23,23,224.00
(8) | oSk Provisions:
2218 AdausSxl Provisions for Staff
Aoy S oL Provision For Gratuity 4,19,237.00 8,12,450.00
vy, FRLUS 2L Other Provisions
AGUAUE A2 LS Provision For Members Gift 8,00,000.00 -
201812 8 FLans Provision For Audit Fee 2,56,000.00 2,07,000.00
4 s Total Provision 14,75,237.00 10,19,450.00
Yist A3wA 2108 Al NOTES FORMING PART OF BALANCESHEET
3
g [Q21a Particulars 31-03-2020 31-03-2019
Note (Rs.) (Rs.)
(9) | AR A WML Authorized Share Capital:
31100 -l 35 Hal 5,00,000 Shares Of Rs.100 5,00,00,000.00 5,00,00,000.00
4,00,000 AAHL aduidal | Each
SRWE add 42 die: Falct s pace caplital 2,92,09,100.00 2,59,88,900.00
yel ciide A2 Fully Paid Share ,92,09,100. ,59,88,900.
(10) | 2-undl AR cisia _Reserve and Funds
Vi-lHA RiSIN - Reserve Fund 2,85,63,023.88 2,55,05,618.88
Qau-ls 2-undl: _ Statutory Reserves:
Sldlsws Andcn disin Dividend Equalization Fund 30,70,522.00 25,50,744.00
UL §$ Building Fund 1,66,33,362.00 1,51,07,822.00
AMAE UlcASH 5 Members Incentive Fund 36,70,492.95 36,70,492.95
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31-03-2020 31-03-2019
sHE) sQuaL S Employees Welfare Fund 20,15,342.00 18,37,036.00
ASSIR UAR 5§ Co-op. Publicuty Fund 1,38,305.00
AcuAe/sHWL AS1AdL §§ Members/Employees Aid 5,10,324.00 1,53,711.00
quiel §$ Charity Fund 17,13,670.52 23,57,057.50
54 Aau-ls Al Total Statutory Reserves: 2,77,52,018.47 2,56,76863.45
Y BiUH AL Other Reserves:

QUUY DUAS 2L UHA Reserve For Interest Earned 65,55,686.00 65,13,185.00

2. LA, o

N.P.A. Provision

37,68,431.00

37,68,431.00

AsHE AR A-UHA

Bad Debt Reserve

1,44,62,292.95

1,27,08,901.95

AMUAUE M2 5§ Members’ Gift Fund 30,00,000.00 22,00,000.00
SE U BiUHAL Total Other Reserve | 2,77,86,409.95 25190517.95
54 VUHAL A cisin Total Reserve and Fund 8,41,01,452.30 7,63,73,000.28
(11) | 8Ru §s: DEPRECIATION FUND:
[Bredlor Rl §s Building Depreciation Fund 29,21,965.00 26,46,431.00
sl g1 S Furniture Dep. Fund 20,54,654.00 18,18,598.00
SRR YARL §$ Computer Dep. Fund 52,59,805.00 43,53,576.00
AlS L HAURL §§ Vehicles Depreciation Fund 10,38,023.00 9,83,460.00
%l'.\lfsaaR QAL S Software Depreciation Fund 15,23,178.00 8,95,736.00
$A GRARL &3 Total Dep. Fund 1,27,97,625.00 1,06,97,801.00
(12) | s PROVISIONS:
A58 §5 Gratuity Fund 32,85,558.00 29,89,129.00
sl olinu §s Employees’ Bonus Fund 12,48,220.53 14,15,405.53
&4 AINS A | Total Provisions 45,33,778.53 44,04,534.53
(13) | 2awe: DEPOSITS:
SRR Saving Account 8,42,53,763.66 8,07,28,001.15
3aa fuile Keshav Deposits 66,95,87,595.00 59,63,14,839.0
waa duifle Madhav Deposits 10,83,16,532.00 9,31,55,205.00
adldL fluihle Sarita Deposits 1,13,53,234.00 90,96,919.00
s9fland fluiofle Compulsory Deposits 1,02,57,060.00 71,39,395.00
QsdloL AA516-2 Recurring Deposits 46,44,693.00 37,24,003.00
zyi[aq (ST, | Suryoday Deposits 3,19,16,940.00 4,22,12,046.00
a2l uiflz Bhagini Deposits - 14,40,772.00
AMHIAUE SQUBL Qo+l Members Welfare Scheme 1,11,13,900.00 1,05,96,000.00
UMIAE SR QL%+l (AAH2UR) | Members Welfare Scheme (N.R) 19,75,479.00 19,62,809.00
A4 vild Current Account 16,453.00 -
4Bl | Total Deposits 93,34,35,649.66 | 84,63,69,989.15
(14) | wi-u SUSEIAAA 2
ysaal el Sldlss Dividend Outstanding 4,56,683.00 3,75,657.00
ARUAE fla Mallan Members Insu. Premium 50,105.00 24,586.00
ot 8l YsaaruA Legal Fees Payable 3,47,145.00 3,15,445.00

23
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31-03-2020 31-03-2019
oy A 2uR.0ll.e12 Legal Fees R.B.Bhatt - -
o 4l AA.3. 954 Legal Fees N.K.Shukla 2,78,720.00 -
YsAAL ULA YUY arl Professional Tax Payable 8,780.00 -
sH2018) wild-ss §s vud Employee Provident Fund 53,24,608.00 41,15,192.00
USSR HURAL Sahakar bharati - 83,351.00
idle 4 Audit Fee Payable 2,21,000.00 2,07,000.00
sl €s-lu 5u Employee Penalty - 1,49,219.00

$Q 2y yAsIEIdlAL 66,87,041.00 52,70,450.00
(15) Ass v o1y Alas Cash and Bank Balance
Ass Rlds Cash On Hand 21,99,615.00 6,20,880.00
olsui Rulas Balance at Bank
2.4l 0.2y vud JDCC .Current A/c. 4,34,968.08 12,91,294.48
BUR. A AU L. W vitd RNSB. Current A/c. 39,09,881.26 30,15,465.82
dLaiw. 0.4 vud VMC. Current A/c. 4,86,003.00 6,10,885.00
g LA 204 vud UPC.Current A/c. 88,728.61 15,38,317.60
5151615 14 g Junagadh Co.Co. Bank A/c 9,87,797.66 20,03,495.56
la.ofl. 2. 605 14 vid S.B.I. Current A/c. 13,65,759.87 3,09,897.19
-y ol g vua Union Bank Current A/c - -
AU Il ols 4 viid | Amreli Nagrik Bank A/c 30,635.47 1,85,899.47
g+l ols 14 vl Dena Bank Current A/c. 2,05,115.36 86,756.66
A1z el 6is WG vl | Saurashtra Gramin A/c 2,56,761.00 3,06,004.00
A% 6l A4 vild Raj Bank Current A/c. - 1,23,171.00
i ol AL vuUd Andhra Bank Current A/c. = 11,416.00
ALl ALols 4 vud VPC. Bank Current A/c. 13,823.44 2,12,067.30
.0 6ls 04 vud RDC. Bank Current A/c. 77,318.00 78,254.00
dsé ARLdls ols 14 Wi Gondal Nagrik Bank A/c 24,869.79 54,583.79
615 S GIRLSL ALE Pl Bank Of Baroda A/c 5,28,284.00 4,11,563.00
yorien Aund ols A1y vud P.N.B. Bank Current A/C. 5,58,642.00 .
208.4l.60l.2u85.61$ 204 vud | IDBI Bank Current A/C. 53,418.00 .
ols s S+l 01 vud Bank of India Current A/C. 2,86,880.50 z
208.0l2us.0l.2uS. vud | I1CICI Bank Current A/C. 1,68,004.00 -
s 6ls g vid Canara Bank Current A/C. 2,65,369.00 g
Arza ols Al vud Central Bank Of India A/c. 72,646.00 -
auanaR Sldlse ols vud Bhavnagar District A/C. 1,07,230.00 -
olsul Rlas 99,22,135.04 1,02,39,070.87
$4 Total | 1,21,21,750.04 1,08,59,950.87
(16) | A Investments:

Asu oz s Fixed Deposit Investments.

g+t olg Slsau uifle Fixed Deposit Dena Bank 15,000.00 15,000.00




31-03-2020 31-03-2019
R, vl oll. 4.4\ Fixed Deposit RNSB 38,46,10,000.00 | 43,02,55,754.00
.51 615 Slsu uiofle Fixed Deposit Co.CO Bank 15,000.00 15,000.00
a0l luiofle Fixed Deposit P.N.B. 20,000.00 -

58 A5 duifle Total Fixed Deposit | 38,46,60,000.00 | 43,02,85,754.00

iy A5
. 8l.fl.dl.els QR J.D.C.C. Bank Share 20,000.00 20,000.00
sdl ul.§s vuRBABAG). | Employees P F RNSB A/c 64,04,954.00 49,90,401.00
A5 2 vuRuiAAUN viud | Gratuity RNSB account 36,68,634.00 25,91,052.00
543 ﬁ&llgl Total other investment 1,00,93,588.00 76,01,453.00
saAsel Total Investments | 39,47,53,588.00 | 43,78,87,207.00

(17) | [Ruse:
a1l (B Personal Loan 7,16,50,626.17 9,22,79,375.48
Riesd oNRi R Mortgage Loan 34,26,00,599.50 | 24,73,11,566.30
GueisdL(s-suu) B Consumers Loan 23,14,038.00 10,83,700.00
Quiche 3 R Deposit Loan 2 1,14,057.00
o1 WA A [ NS C Loan 27,88,648.00 38,81,295.00
39 382 B Cash Credit Loan 37,84,575.00 31,77,535.00
A B Gold Loan 4,10,29,522.00 |  3,54,66,613.00
e (Al (Eu Housing Loan 12,73,30,117.00 6,32,51,033.00
A4 saidlo din F D Flooting Loan 2,87,87,755.00 |  3,79,85,632.00
sl (B aiou Kamdhenu Loan 96,63,915.00 70,36,185.00
ollada C-t\l"l Business Loan 12,12,478.00 19,79,490.00
sHuiol B ol Karmyogi Loan 33,85,029.00 9,43,720.50
@zﬁau élu“ta%la RIS Suryoday Deposit Loan 12,23,517.00 13,71,330.00
i~tyril (e dloseu Annapurna Loan 21,873.00 -

54 (GEITS] Total Advances | 63,57,92,692.67 49,58,81,532.28

(18) | wg Masdi:
2AAq 23 2218 Adhesive Stamp Stock 21,800.00 25,795.00
Rardl 2is Stationery Stock 12,39,898.00 11,33,921.00
2151 uifle Telephone Deposit 20,360.00 20,360.00
qy/ W2 23y s Postal Stamp Stock - -
o5 Uiz u: Interest Receivable on Bank | 1,70,56,073.00 1,41,43,023.00
UL Deposits
FlAUZ HrcLULA GST Receivable 13,16,223.00 6,11,343.04
ALFRAA 22 Fs3un Gujarat state Federation - 23,000.00

saug Rasdl Total Current Assets | 1,96,54,354.00 1,59,57,442.04
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Note-19: Fixed Assets.

31-3-1¢ Rasaul 31-3-1¢ 1¢—20 - HAIRL 5§ gL sue-l
Fe A sud QeuRl g2Lst Gl adi gl | el aarl Al sa 281 i) [Bud
Particulars Balance as Increase or Total Depre. Up Depre. for Total NV after
on 31-3-19 (Rs.) | Decrease(Rs.) Value(Rs.) to 31-3-19 19-20 Depre. (Rs.) Dep. {Rs.)
HSI
Building 7351115 1013951 8365066 2646431 250659 2897090 5467976
sfla
Furniture 3503376 963462 4466838 1818597 237256 2055853 2410985
PRIVER
Computer 5766786 1193976 6960762 4353576 911729 5265305 1695457
s
Vehicle 1347200 0 1347200 983460 54563 1038023 309177
dlsadn
Software 2239340 225000 2464340 895736 627442 1523178 941162
54
TOTAL 20207817 3396389 | 23604206 | 10697800 | 2081649 | 12779449 | 10824757

Alaura (el Nlai

Bulsd weufla ol dal usist AR sdl aud-A yorerl danell DAzt 2inaami udl 9.
2, RSl [Ba1o AlAsIREs usd utala 23 AUIR scUuMl suel 6.
s i1 WA U8 Guief-L U2 scuMl 2ud 8.

[Raz [Miesdl uist 02AuM d-) usd2 BHd salaami 2udl 9. 4 e a0z $s 0 i azd odl cudld uealasd Q2
Hosotrl €2 scuml 2udl 69,

LUS Uy 2sAVU10% 3502 Y0 % ¥.Al AU Y U.Als2dR: YO

1.

VAR WMLAL AAGIRIA ULSL ARAUIHL ALH ALH 2 SAUHL 2L 89,

13219 siila 3 i av 244 20d an-l 2am- siigla YA a1 202 158l scumi 2uda 6.
AlAaAH 2098 da Rl 8 A4 A5 W S5l Wl adld asilss scuni s 8.

(A0 A5 gl GuR 512501 ALl Hayor L)L A uidlon scml 20da 8.

vy, 41l g1l sl avid w513 s1asil oSl aul A0 d2) Ruui-d o uid 2dud wan sl 2uda

8.

Seas [Raofl wiugsi-l auaadl DA yoor sl 2udl 8.
(5) Quidle usdr: duidflz cuy wa/uusdluiile

(w) sa cisin-dl usda: sa cnpmA/RAA $4 Gisi0L (54 RisiN:ARisiN duL YR
(1) [Bw v andz: [Bue e 2uas@ (@B
(1) 2ASU U AVAR: ASIBL ALY BlAS (AL ASIRL

() $Q VA UL 5A BUAS ABIAR: SE WA/5A Hds

(59) QGO U QAR: AL ASHAIRAL XA (AU dLL B
(%) Y4 U andR: Alvu) s/ A
A& oell o 13219 -l a32ud-A de 2um-) A 2ua oimi 2udl 9.
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Significant Accounting Policie

Following Accounting policies have been followed while preparing the accounting and financial statements as given above.
1. Thesefinancial accounts have been prepared on the basis of historical costs.
2. Incomesand expenses have beenrecorded on Accrual basis.

3.  The fixed assets have been shown in the Balance Sheet at their cost. The provisions for depreciation fund have been made by reducing balance
method at the rates given below:

(1) Building:5% {(2) Furniture:10% (3) Computers:40% (4) Vehicles: 15 %. (5) Software: 40%
Theinter-branch transactions have been cancelled transaction to transaction.

The average working capital has been calculated on the basis of average of opening and closing working capital.
The expenses directly related to income and deposits have been classified as operating expenses.

The provision for NPA on overdue installments of Advances has been made as per government Norms.

The provisions of Co-operative Act and the Bye- laws of the society have been strictly followed while making appropriation of profits.

© N o B

Several parameters have been calculated as under:

Cost of Deposit: Interest on Deposit/Average deposit.

o @

Cost of Total Fund: Total Interest expenses/Average Total Fund{Total Fund = Ownfund + Deposits)

2]

Yield on Advances: Interest on advances/Average advances.
d. Yieldonlnvestment: Interest oninvestment/Average investment.
Total Expense/Total Income Ratio: Total expenses/Total Income
f.  ReturnonOwnFund: Net Profit/Average ownfund (Own fund=Share capital + Reserves)

g. ReturnonShare capital: Net Profit/Average Share capital

All Averages have been calculated on the base of Opening and Closing balances.

2idd s 2udle:l Auid R0a1¢—0

212 2l S si—2u3da 382 Aludl dl. ooz (22 WAl ARA) dl.31—03—-020 L A%+ WIS UAY dal d diflu - Ay
Y3L Ul QN AAsL s vid A% Gd-llo g dwAd 8.2 2008 240 - 2140 dwAsll AiaA 2ufiA aal D2 were Quid
PEIERRSIERR

1. 2 dwiiel w2 %33 W d),[Aoidl 217 wAUL AdNSIRS HUUAH] 2UAA 9,
2. IE] Hirddl 2 A Horor Hsollal gL AR %33 AU AA 9,

3. ) Wiudl A 20U Hored dsoll wig w3 24 8L A5 v A1y Ad QAR SAUML HAE O 24 ALUSIAL 18 W
8.

¥, ) el HsollHl caagiz 2ucdl © d sl nalsimi o s34 9.

U, 203) Uil 2 AU UL AU U YA ULSAUHT AL VAL dell AHIZL AUE 2% AU AN %A A% Uytt
(1) dL31/03/2020 - A%+ uls 43y Wsol-l Aaiflu Radl-l Wl 217 ol udaid 200 9.
(R) dL31/03/R020 i A% UL AcdL A ASL A5 M A5 WL A o]l Hdaid 2l 9

M 09/0¢/2020 2 @l widlu 2i-s iz (l.21.)
UM UL

Internal Auditor's Report 2019-20

We have audited balance sheet as on 31/03/2020 & profit & Loss a/c. for the year ended 31/03/2020 of SHRI KESHAV CREDIT CO-
OPERATIVE SOCIETY LTD, JUNAGADH (including branches)and on the basis of our audit, we report that:

1. We have obtained all the information and explanation which, to the best of our knowledge and belief, were necessary for the
purpose of the audit.

2. Inouropinion, proper books of account have been maintained by the society as per provision of law.

27
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3. Inouropinion andbelief the balance sheet and P&L a/c have been prepaid property and then tally with the books of account.

4. As per our knowledge all transaction are done within the Limit of applicable Bye laws and in accordance with Co-operative Credit

Society Act.

5. Inouropinion andtothe best of ourinformation and according to the explanation given to us & read with the notes there on.

1) Inthecaseofthebalance sheetason31-03-2020shows true & fair financial position of the society.

2) Inthecase ofthe profit & loss account for the year ended on 31-03-2020 shows true & fair profit of the society.

Date :-07/09/2020

Place :-Junagadh

For, Atul Lakhani Moradiya & Associates (CA)

ARUAEH [Qginari Significance of the Society

(1) 2auqu Aanad o sl sdl Al

() ey Aanaedl Add 2082 asf ',

(3) s sl aauR [eariqd sifalx aiadl Aeud- uan
Al

(¥) AR A 12 FlecuzAl 1i 2 Wil

(W) AcuALiA 92 1 v Uedn 2y % s

(s) 811l udd Aausd eda,

(9) AAd-) U 1SO 9001-2015 wHiRld, WAL,

(¢) sk 6lfla dan a3 s-u2 dAoAd-l uan Al s ual
wiuidl acuasid adlaz sai-ll wlQal.

() wAls aeundl w2 wcuAe el AL

(10) udlal aalZdsw x4 2quadoit w2 'SUbR FS-e
A60dlA yu [BRiw alee.

(11) Audl gL 1w dudiml ol [@siaddl dli dal

35 QUMM dnddd) 2udde N 3.

(12) €2 adl €35 Wi g1 AMIAE RAq dal Acnas didluast,

(13) €35 Wi g121 82 adl 248 Geia-dl ndls Goraull.

(1¥) ¥ scusui Re,200u0 20 s sidad).

(14) Qi Rafid gidl (-1 cui anaz-l Fieias.

(15) orad vial 1igl 29 aviR 93 sisL Guis-l ulaa.

(1) Profit-making society since incorporation.

(2) Auditrating “A” since the beginning.

(3) First society of Gujarat having Branches in more than one
district

(4) 22Branchesin 12 Districts of Saurashtra.

(5) Everyyear 15% maximum dividend to Members

(6) Working with the mission of “Service and not Profit”.

(7) Firstsociety of Gujarathaving ISO9001-2015 Certificate

(8) All Branches connected by Core Banking Solution. Members
can make transactionin any Branch.

(9) Members Family Welfare Scheme as Social Security

(10) “Kamdhenu” Joint Liability Group Scheme for Women
Empowerment.

(11) Rural Development activities in 151 villages and

Dhanvantri Aayurved Aushadh Kendra ineachvillage.

(12) Members Meet and Training program in each branch every
year

(13) Public Celebration of one Festival by each branch every year.

(14) Loanwithin 24 hours with minimum paper work.

(15) Rebateininterest forregular payment ofloan.

(16) Facility of withdrawal at home without any charge.

wsufu ay 201 e—=0 1l RlEa»n ACHIEVEMENTS DURING THE YEAR 2019-20

(acta Particulars 31-03-2020 31-03-2019 AfLRL % AQULRUL

Rs. Lakh Rs. Lakh Increase % Increase
242 @*isin Share Capital 292.019 259.889 32.13 12.36
2LAALHAL Reserve & Provisions 841.015 763.730 77.29 10.12
AL S Depreciation Fund 127.976 106.978 21.00 19.63
AR A=) N Deposits 9333.898 8463.699 870.20 10.28
(A Advances 6357.927 4958.815 1399.11 28.21
RUSLRLL investment 3910.850 4352.961 -442.11 -10.16
RULEE 2ALALS Interest Income 1072.628 911.799 160.83 17.64
1oy Rl Interest Expense 673.625 578.062 95.56 16.53
S A Total Income 1124.071 915.089 208.98 22.84
S48 v Total Expenses 918.140 764.767 153.37 20.05
ALV ASL Net Profit 145.036 116.892 28.14 24.08
(Azuai—au ML | Credit-Deposit Ratio 68.117% 58.589 % 0.10 16.26




UL HIYES] IMPORTANT PERAMETERS

(aod Particulars 31-03-2020 31-03-2019 | aawiIncrease
Sluiofle Al usdz Cost of Deposits 7.57 % 7.70% -0.13%
(82121 v and: Yield on Advances 13.43 % 13.87% -0.44%
AUSIL YR ANdR Yield on Investment 7.66 % 6.91% 0.75%
AMSIN YR ANdR Yield on Own Funds 13.45% 10.20% 3.25%
24l v andz Yield on Share Capital 52.55% 48.03% 4.52%
Loy AL (U1 AUAs—m3A) Net Spread 5.86% 3.48% 2.37%
S WA/ $A A ARlAR Total Exp/Total Income 81.68% 83.57% -1.89%
EREEINERTIEE Credit/Deposit Ratio 68.11% 58.58 % 9.52
sHaR 2ls wul Deposit Per Employee 115.23 112.84 2.39
sdadl s (A Advances Per Employee 78.49 66.11 12.38
s3] €ls audld Recovery Per Employee 55.22 38.77 16.45
sHAR 2l AWM sl Net Profit Per Employee 1.79 1.55 0.24

sre i Rt sk Rem witetor
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(zmﬁz TSIt # geiteeor) Rt 2015
ion of Corporate Agents -R i
ot @
FORM B
[Rfear 4 3tk 9 &
[See regulations 4 & 9]
GSiETOT JATOTIH
Certificate of Registration

lI\

2015

TIEOT WEAT: CA0695
Registration No: CA0695

1.4 fafaas, 1938 (1938 &1 4) &t urr 4287 $ 30w (1) Zanr em afFaat @ waer = gu
wiftaRor 6@ g@R SHREE KESHAV CO OP CREDIT SOCIETY LTD @t 3udwa g & e

Corp Agent (C ite) FUNT Wi & &7 & & & & A (@ofr o Rovor o) dofeor  geer
Far i |

In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the

Authority hereby grants a certificate of registration to SHREE KESHAV CO OP CREDIT SOCIETY LTD to act as
Corporate Agent (Composite) (Mention details of category) corporate agent under that Act.

2 356 FWARE Wi & v dofletor g CA0695 1
Registration Code for the corporate agent is CA0695

3. IF SAETOT 28-Nov-2019 § 27-Nov-2022 a 3w gWm|
This registration shall be valid from 28-Nov-2019 to 27-Nov-2022

4 7 uSiEer s, d@r s ik e witeor AR, 1999(1999@4)03‘54@%
RfawT 3R faew mitewr (FRaie woiet a1 geleon RfeaE, 2015 & ande ¥ qur 5w ddw o ag a9
aHE S B aE et s aftfeaw, @ast s Rfagst & e # s 3@ e 2

This registration is subject to the Act, Insurance Regulatory and Development Authority Act, 1999 (4 of 1939) and
Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations, 2015 and
shall not be construed to be in compliance with or in conformity to any other Act, rules or regulations.

Signature yalid
Digitally Tejavath
Naik

Date: 201 8 07:56:15
+05:30

s ol ik ey wieor
& fAv 3 zw=H IR I

For and on behalf of
Insurance Regulatory and Development Authority of India

FEMTER

U By Order

Place : Hyderabad

Date : 28-Nov-2019
Tearior:

IFFCO-TOKIO GENERAL INSURANCE CO. LTD.
@E d351-AlS1aN weike dor3), sudl dl.

COMMERCIAL @ TEUP

ol 3a1a 51-2iu. 38¢ /ifyz\
M dl-7evie

1997

g351 Q15120 sudldd] Guecia WIsscA :

« Aslsa (a1, siflaRlal Rt (WC), o SnlTad gigdel [al,
o 62, g8lol /20521, Slaallue NsiGa, o <[bciold iseld Ryal,
o g-dla, SlRdlar da €38 usiRall [at, o 3sedloll Bi21 a2l el [Yani,
o Aol [4a) d@ll €35 USIRAl A0 Rzl 112
A1) B2y 38l A11alol vilkisifl e 24us s2q).

KOTAK MAHINDRA LIFE INSURANCE PVT. LTD.
Diotak life 5125 U[Egl AlBss B4 UL, dl.

COMMERCIAL 4Z5) TIEUP

ol 3910 -, 3dle Ao

m& /’%\
DAl dl-opide

1997

sl2s U(&wl dlBs B-UR-AU Su-ll-l Guaos WisseA :
® 2 5¢S el
® Jrolr \ei
o ¥\l
o cli 1 (Gl
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A3, [QRcdIRUL Wonlal ualans s1su
Competition Programe in Rural Area School

Ay [QRarul 2uadls sa Wl
Ayurvedic Dava Peti in Rural Area

/ ///‘ /
W)

syl Ag-e cruolldldl au As [Adro ACUAL SEARL Aol As [AdrEL
Cheque Distribution Karmyogi JLG. Loan Sabhasad Kalyan Yojna Cheque Distribution
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sdq e cnelldle] au ulden AHan
Kamdhenu JLG. Women Conference

e
M

| 2 |

ARl e Aa[Ba 3T $sBlaR ean Ggauzq suydls Gswn 3w
pening of Dr. Headgevar Bhavan, New Office Building of Dhoraji Br. Ayurvedic Ukala Kendra
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ud arey sl wEoensd wsdlaxdl Yeizo yeausia
Visit by Shree Pravinbhai Makadiya Ex. MLA

aeuns A A
Members Committee Meet

; ] il
SIS gatr [QdarR
Homeopathic Medicine Distribution

i vl 3dlc Arnadl dl. Yy

snae usiills Aaad]

Hizell vl Ggae-
Morbi Branch Opening

o Saa S-0ddla 3l Azl d), Yl

MULT DISTRICT, 150 9001-2015 CERTIFIED SOCIETY.

| A¥Sic enun
iiue SiIEs a1 5% D.

sie Wen Geaiza
Rajkot Branch Opening
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ALYBL YL UL DEPOSITS SCHEMES GRIEENEETEN LOAN SCHEMES
yuled Bls srad Ao 3.00% | Ald—oHlA/es dirt 12.95 %
Suryoday Daily Saving Personal/Consumer Loan

As3Lar fluifle 6.50% | 38 [Amiw dl 9.45 %
Recurring Deposit Housing Loan

%A, vid 4.00 % [Masq o2l @ 10.95 %
Saving Account Property Mortgage Loan

saa S5 fuidle 7.00% | - [@w 11.45 %
Keshav Term Deposit Gold Loan

HlAa suRIAElq ULl Double in | 61d U2l &lri 10.95 %
Madhav Cumulative Deposit 108 months | NSC/KVP etc Loan

Al Wlls 2uas alx-i 6.50% | Slsrs luofle H alx Deposit Rate + 1 %
Sarita Monthly Income Fixed Deposit Loan

L Buld Hleusil dal gQNl:l Uldl-il 38 Bewd L2 | Besides the above, Group Loan is also given to
3[1.[33’ daat sHael (A Q%L S50 %A (A2 yar | Women and Gents for their Home Industry under
WAL 21U ¢9. KAMDHENU and KARMAYOGI Loan Scheme

Mangrol Branch
19/07/2015

Aiada

Amreli Branch 1¢/08/2090

17/10/2013 i!liﬁtn

15/10/2013

Bhayavadar Branch
10/10/2013
@liAIqER

10/10/2013

MAY

Dhoraji Branch 10/10/2013

10/10/2013

Manavadar Branch

28/04/2013 dlenggR

2/0¥/2013

01/01/2012

Sele

19/11/2010

Veraval Branch
01/07/2012

Keshod Branch
17/11/2010

Mendarda Branch

17/10/2000 ﬁ&iSl

19/10/2000

dadl
Vanthali Branch 11/0€/2000

11/09/2000

Gotl

Una Branch /1%/1e€€

06/12/1999

YolldNG

U/1R/1€€9

Junagadh Branch
0711211997

500 33lc iole
R/10/9€€Y eUal

Keshav Credit Society - 22/10/1997

Jamjodhpur Branch
21/07/2015

NN

1/0b/00

Porbandar Branch

lhibiﬁi 25/07/2015

W/ow/09U
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